
The Bank of England was founded in 1694 and during the 18th 
century local banks appeared in most provincial towns.

The Craven Bank was established in 1791 in Settle, its first partners 
being William and John Birkbeck, William Alcock  and John Peart. The 
Birkbecks were  merchants and the other two partners lawyers, thus 
providing an ideal combination of business and legal experience.   

Before 1817 the banknotes were printed with an image of Castleberg 
rock and this came to symbolise the stability of the bank during 
a period when many others were failing. Local diarist, W L Paley 
noted during the disastrous winter of 1825-26, ‘Old Castleberg 
still stands firm’.   

The partners continued to be highly regarded and another master 
stroke was to bring out a further note bearing the image of the 
famous Craven Heifer, a magnificent animal which strongly appealed 
to local farmers.

The Craven Savings Bank, 
opened in Settle in 1818, was an 
early example of the trustee 
savings bank movement first 
established  in 1810 with the 
aim of encouraging thrift 
amongst working people and 
enabling them to make small 
regular savings even in times 
of hardship. It was managed by 
a group of voluntary trustees, 
including members of the 
Birkbeck family.   

The Bank was very successful 
and in 1865 a new purpose 
designed building was erected 
on the south-east corner of the 
market place, where it remains 
to this day under the name of 
Lloyds TSB.   

CHALLEngE And CHAngE

Banking Made Local
Until the late 17th century, banks as we know them today did not exist. Wealthy 
merchants were entrusted with their neighbours’ savings and, along with lawyers, were 
called upon to provide loans.   
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